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WICEIE T orig DD/ -/
10 July 1974
Note for Me, Gegor e Cary
Subject: Eeconomic Indicatorg
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As you know, the DCI decided two weoelks

ago that we could revive our abortive scheme
o provide Economic Indicatorg-to Chairmen
of the various Congressional Committecg con-
cerned with economic affairsg,

The Commi'i:tees are:
SENATR

——

Foreign Agricultural Policy Subcommitten

Banking, Housing and Urban Affairg
Commerce

Firance

Foreign Relations

Banking ang Currency

Foreign Affairs

Interstate angd Foreign Commerce
Ways and Meang

Joint e onomic Committee

I'am algo attaching the olq draft toxt
that we agreed could be used for the initial
transmittal. Once e get feedback on how
many customers we have, I presume you can
get them up on & more routine bagig,

PagT v, Walsh
Acting DDJ

Afttachm ents

Digtribution:
Original - Addreggee w/atts
1 - DCI w/att
1 -~ DDCI w/att
1 -~ DirecctarlOrn \V/O att
1~ w/att
( Vloor TIIewralt (Legislative Counsel)
1 ~ DDI Chrono
1 - ADDI Cl’ rono w/latt
1 - Hold for

(=]
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Attached for your information are data sheets on Economic
Indicators of gix principal trading partners of the US. US data,
are included for comparison and are based on official figures
prepared by appropriate agencies of the US Government.

The Office of Economic Research of this Agency prepares
these data sheets for use by various departments of the Executive
Brané:h interested in foreign economic developments.,

If these data sheets would be Lisefui to your Committee or
Staff members, we would be pleased to provide them on a weekly

‘basis.
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HTERNAL ECANOMIC INDICATORS

nuP
. WHOLESALF PRINFS
Constant Market Prices Gfo":n';g;afe"gya' Industrial Average Annual
Porcent Changs fnce Growth Rate Since

Latest from Previous 1 Year Previous L Ff'en:ev’;t hange

Quarter  Quarter 1970 Earl Quart o a7 L Year 3 Months
United States D0 -8 39 ;07 4 as i doy 0y ag ey S e
] : D s0 gy | 2 1 =63 United States {May741 27 ¢ 84 201 406
v\;lpan L L | ~1886 Japan i May74: 07 | 111 35.3 84

est Germany {741 1 15 ; 33 . <07 ) 6 West Germany IMay74f 12 1 T 144 . 165
France j W18 L 58 57 0 73 France [ May74] 05 | 132 | 37.0 377
United Kingdom LY ; ©35 0 18 -44 133 United Kingdom § May74; 21 | 109 ! 245 . 358
::taly | ;i Ilv [ 19 | 3.7 53 1 77 Italy [ Ar7a 21 1 o1a7 ! oas1 | ea2

anada ! o7 5.4 30 ¢ 70 Canada ! Mar74® 28 ! 104 ! 207 ° 39
P * ¥
I L
‘MOUSTRIAL PRODUCTION® Average Annua CONSUMER PRICES
Growth gRate Since Average Annual
Percent Changs — Growth Rate Since
Latest fram Previpus 1 Year 3 Months forcen! hange
Mooth  Month 1970 Earfier  Earfier®s st from Previous  Year 3 Months
United States IMay7a] 04 ; 45 : ‘g4 ; "¢ i foy 70, "0 Y8 Eerler e
u i May 4 ) -05 United States jMay74; 10 . 60 ; 107 | 121
v\a;panG [May74) 18 1 73 23 [ -80 ... Japan i May74] 03 _ 113 i 231 | 157
; est Germany | Apr 74 0, 32 1.1 -29 - West Germany | May 74 0.6 6.3 | 7.2 5.2
rance jApr74 | -08 | 55 5.1 0 France | May74f 12 1.9 1185 | 171
lUnned Kingdom i Apr 74 1.7 ; 26 0.5 6.6 - United Kingdom | May74| 14 . 105 | 160 25.3
taly | Apr 74 27 ! 45 137 | -165 . [ltaly i May 74 14 84 | 182 | 232
Canada taprza b i gy 1 as | g Canada EMay7ai 17 63 | 103 | 143
RETAIL SAILFS* "~ WMONEY SUPPLY*
Current Prices Average Annual Average Annual
Parcent Changs Growth Rate Since _ Growth Rate Since
Latest from Previous 1Year 3 Months Forcant Change
Month — Month 1970 Farlier  pprfinger watest from Previous ] Year 3 Months
United States i May 74 0 05 1 54 a]r2|eé ) Manth ) Maonth 1970 ) Earlier  Earlier **
Y | F_ : 2.2 { 5 ]7. . ) United States { May 744 1.6 6.9 i 7.0 i 10.0
apan ,Feh 74 22 132 B 8.8 Japan I Mar74i 25 | 180 | 154 § 157
West Germany AR B ‘ 291 M West Germ Caral 03 | 91| 04 | o
F Mar74 08 | 71 | o ermany ’ !
ura.nc‘;e " Mar74 . 1-3 - 9-2 13.8 France Feh74 | -0.3 1.9 ;90 14.9
r . . . : H H
In;w ingdom Dor 73 | 30 | 172 | 20 43'5 : United Kingdom May 74; -0.2 &1 25 | a7
2 {74! 03 | 123 ' 4 ltaly worel 51 | 15s | 208 l s
Canada prie s 03 3 o | o193 Canada May741 81 | 158 | 208 | 315
MONEY- MARKET RATES
Percent Rate of Interest
. 1Year 3 Months 1 Month .

. o Re.p'e“"m'" Rates Latest Date Earlier  Earlier  Earlier |.". . . LT o s Lot
United States i Prime finance paper i Jun28| 9.00 7.63 775 9.75 S
Japan ! Call money { din21| 1263 | 663 | 1250 | 1200 fre s
West Germany { Interbank loans (3Manths) f Jun26{ 9.7 | 1350 8.63 ! 863 . e
France | Call monay { Jun26! 14.00 | 850 11.88‘ 1288 oo oL - -
United Kingdom ! Local authority deposits J Jun261 1305 ; 632 | 1563 13.25 . Seasonally adjusted.

Canada J Finance paper ! dn28] 11.00 l 7.00 863 ’ 1115 *Am:'lue for la:est 3 months compared
Euro-Dollars " Three-month deposits P28l 12731 908 | 950 | 11gg ~ With average for previous 3 months.

10-July 1974
Office of Economic Research/CIA
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EXTERNAL ECOINOMIC INDICATORS

rEPARTS
fob. Cumulative
Latest Month 7 T *ﬁ
I Miltion US § Percent
Million US § 1974 1973 Change
United States I'May 74! 7.630 {38,251 | 26,384 ! 450
Japan ! May 74 4877 [19979 i13814 3 448
West Germany | May 74 8499 | 36486 | j 28734 1 474
France | May74' 3845 | 18163 , 13800 ; 316
United Kingdom | May 74 3082 | 13831 | 11, 1043l 24.6
Italy ' Apr74 ;2502 § 8832 5768 | 631
Canada “May74' 2773 112783 10077 ' 269
13PORTS
f.o.b. Cumulative
Latest Month -
T Million US § Pertent
Milbon US § 1974 1873 Change
United States i May 741 8407 j 38,249 i 27,293 401
Japan | May 74§ 4,903 f 21,546 1 nssa' 89.0
West Germany May 74;’ 6,026 i 25673: 19298‘ 330
France May 74! 4482 | 19859, 13231I 495
United Kingdom lMav 74| 4242 | 18812 | 12633 489
Italy Apr74 | 3368 | 11586 | 6,406 | 809
Canada jMay 74t 2608 i 12169 | 92205 329

YHADE RALANCF*
fo.b./f.ob.

Latest Month Cumulative  (Million US $}

Million US § 1974 1373 Change
United States IMay 74 | -777 2 !' -909 911 |
Japan "'May 74| _226 | _1.567 ; 2416 [ 3983
West Germany May.74 | 2473 ; 10,793 , 5435 | 5357
France { May74 | -637 i -1,696 | i 519
United Kingdom ! { May 74 |-1,160 | _4,981 i -1.629 { -3,452
Italy i Apr74 | -866 | 2753 -638 [ -2,115
Canada May7al 1g5 | 5141 856 | _242

BASIC BALANCE™*

Current and Leng-Term-Capital Transactions
Latest Period Cumulative (Million US §)

Million US § 1973 1972

Change
United States* 2065 2,085 |-1,006 ) 3071
Japan 1322’ -72m I -3504 | -3616
West Germany : B60 | 3253; 917 | 2336
France 3w, -352 -2 391 1 -369 { -2,022
United Kingdom 731V :-1.394 { ~3.164 ] -1.854
Italy 7310 i -336 639 l 971 -332
Canada 141 -195 -185 -191 -4
DFFICIAL RESERVES

Billion US §
Latest Month T

1Year 3 Months
End of  Billion US $ Jun 1970  Earlier Earlier

United States May 74 ) 149 145 | 129 | 148

Japan May 74 | 134 41 159 | 119
West Germany Lmayra| 304 | 55 | 314 | 20
France é May 74 8.1 4.4 11.6 8.1
United Kingdom 3 May 74 6.9 2.8 6.7 6.0
Italy ) Mar 73| 67 47 6.3 64
Canada Vomzal 81 43 6.0 6.1

*Seasonally adjusted
**Converted. into US dollars at.current market rates of exchange.

10 July 1974
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=XPORT PRICES
Uss$

United States
Japan

West Germany
France

United Kingdom
Italy

Canada

EXPORT PRICES

National Currency

United States
Japan

West Germany
France

United Kingdom
Italy

Canada

IMPORT PRICES

Natianal Currency

United States
Japan

West Germany
France

United Kingdom
Italy

Canada

EXCHANGE RATES
As of 5July 74

Japan (Yen)

West Germany (puische
France (Franc) Po
United Kingdom Slerllng)
ltaly (Lira)

Canada (Doltar)

TRADE-WEIGHTED EXCHANGE RATES™

As of 5 July 74

United States
Japan

West Germany
France

United Kingdom
Italy

Canada

Average Annual
Growth Rate Since
Percent Changg——————— ——

Latest from Previous 1Year 3 Months
Month Month 1970 Earlier Earlier
May 74 | -02 ; 112 i 26.1 j 13.2
Apr 74 31 | 168 i 35.0 i 798

| Mar 74 17 | 134 {218 j 375
Jan 74 | -5.9 % 1.1 1 189 §—352
Jan 74 | -26 | 17 | 121 1-108

[Nov73 | 24 | 105 . 213 | 124

! Feb 74 41 | 124 i 343 65.6

Average Annual
Growth Rate Since

Percent Change

Latest fram Previous 1Year 3 Manths
Month Month 1870 Earlier Earlier
May 74 —02 1. 2 2601 132
Apr 74 \ I . 414 350
Mar 74 | 23 | 41 ;130 308
Jan74 i 32 | 80 | 176 | 313
Jan 74, 15 | 100 ;187 ; 269
Nov73 . 20 | &7 | 228 | 229
Feb74 © 27 1103 1 318 | 515

Average Annual
Growth Rate Since

Percent Change

Latest from Previaus 1Year 3 Months
Month Menth 1970 Earlier Earligr
May 74 1.3 I 189 48.7 | 794

awr7e | 13 170 | s34 1539
Mar 74 16 | 62 257 56.1
Jan74 | 149 | 113 | 330 |1274
Jan7a | 58 | 178 | aas | 759
Nov?3 | 35 148 | 423 | 308
19 1 213 | 424

Feb 74 3.6
Spot Rate
_ Percent V(Lha‘ngeﬂmi o
us § 18Dec 19 Mar 28 Jun
Per Unit Dec 66 1971 1973 1974
0.0035 | 26.13 ’ 718 | -849 | -1.08
03925 56.13 | 2649 | 1084 |
0.2083 g 317 | 579 ] -549 | o019
23880 | -14.43 | -835 | -297 |-013
0.0016 | -3.06 | -977 | -1232 | 032
10268 1132 | 291 {292 -017
! I |
. Percent Change from -
18 Dec 19 Mar 28 Jun
Dec 66 197 1973 1974
1 -1642¢ -707§ -045: 023
i 1817 1481 -1040 -1.10
K 3187; 14.841 980/ -0.12
;—19.77; ~632: -877. on
£-3417,-1099 ! -582} _qig
{-2508 | -2374 | -1683 ; ; 026
© 8177 158 321°% -0.13

***Weighting is based .o eacli listed country’s trade with 18 other industrialized
countries to reflect the competitive impact of exchange-rate variations

mong the majar curr
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